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4.2: Total Expenditure excluding salary- 
year wise during the last five years (INR 

in Lakhs) 

(2016-17 to 2020-21) 

 



4.zTotal Expenditure excluding salary-year wise

during the last five year (lNR in Lakhs):

srR. q,$ril ^: 
ant $c'tr*o\

**-.'ffi$jl*,,itior?o
Vasant 

I

S.No. Yea r Total Expenditure Excluding Salary

L 2020-2L 288.54

2 20L9-20 309.96

3 20L8-19 300.07

4 2AL7-r8 358.06

5 20L6-L7 314.33
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We have audited the attached Balance Sheet of Jagannath lnternational Manag,em€nt

$chool, OCF Pocket-9 Sec-B Vasant Kunj New Delhi-110070 Campus, a$ at March 31,

2021 and the related Profit and l-oss Account for the year ended on that date annexed
thereto, which we have signed under reference to this report. These financial
statements are the responsibility of the instituie's management. Our responsibility is te
express an opinion on these financial statements based on our audit,

We conducted our audit in accordance with the auditing standar:ds generafly accepted in

lndia, Those standards require that we plan and perform the audit to obtain r*asonable
a$surance about whether the financial statements are free of material misstaternent. An

audit includ*s examining, on a test basis, evidence supporting the amsunts and

diselosures in the financial staternents. An audit alEo includes assessing the accounting
princiBles used and significant estimates rnacJe by management, as well as evaluating
the overall financial $taternant presentation* We believe that our audit provides a
reasonable basis for our opinion.

3. f itJ'Ir"lcl'to oui'comn'lents in paragraph 2 aL,iove, v",e report that:
i;; lYe have obtainerl all the information anrJ explanations, u;hich to the best of our

knolvledge and belief were necessary for the purpose of our audit.
(b)jtn our opinion, proper books of account as required by law have been kept by the

lnstitute so far as appears from our exarnination of those books,

{c} The Ealance Sheet ancl Profit and Lcss Accnunt ciealt with by this report are in
*greement with the bcoks of account.

{di ln cur cpinion, the Saiance Sheet and Profit and Loss Account dealt with by thls
report camply with thr accounting standards preseribed by the tnstitute of
Chartereci Accountants of India.

{*} ln our opinion anel to the best of our infr:rrnation and according to the explanations
given to us, the said flnancial statements tsgether with the nstes therean and
altached thereta give in the prescribed manner ihe information requlred by the Act
and glve a true and fair rriew in conf*r"mity with the accounting principles generalNy

accepted in lndia :
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ln the case of the Balance Sheet, of the State of affairs of the lnstitute as at
March 31,2041.

tn the case of the Frofit and Loss Accounr, of the f oss for the year ended on
that date.

v

4. Further we report that :

ti) No part of lncome or property of the trustlinstitution was lent, or continues to be
Ient, during the year to any person having a subsrantial interest.

{ii) No lancl, building or other property of the trust/institution was rnade, or
continued to be rnade, available for the use of any such person having a
substantial interest during the year'and the amount of rent or compenr*,ion
ehargecl, if any.

{ilil No payment, capital or re\1enue in narurc, lvas macje t<i any p*rson havi*6 a
substantial interest during the year.

{iv} No service of the trust/institr.rtion was made available to any person having a

\..,
....

{v}

{vi}

ilated.: ?5.SS,.?0? l.

Piare" fiel["]i

substantial received, if any.
l'Jo property /asset of the trust/institution were sold during the year to rhe
pdi)on having a substantiaI interest together with colsideration recelveri.
itlo income or property of the trustlinstitrition was diverted during the year in
favour of any interested person traving a substantial interest together with the
amount of income or varue of the property so diverted.

{vii} Miscellaneous Expe*ses * hlo ltem is exceeding from s% of total revenue *r Rs
50001- unrier this tread.
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$-rE have audited the attaehed Balance Sheet of Jagannath trnternational Msnagernent

$choel. OCF Focket-S $ec-E Vasant Kunj New Delhi-L10070 Carnpus, &s at March 31.

?ti?g anri the related Prsfit and Lnsr Account for the year ended on that date anmexed

thereto, which we :have signed undcr refers*ce ta this report. Yhese finanela{

stpternents nre the responsibility of the institute's Inafi*gem*nt. fi*r r*sponsibillfy is to

express un opinitn sn these financial $taterylents bas*d sn &ur audit.

We ecndueted our audit in accerdance with the aud*ting standards generally accepted in

lpdia. Those standards require that we plan and perform the audit to obtain reasonable

fissilr&nee ahout whethsr the financial statements ar^e free of material misstaternent. An

mudit includes exannining, on a tsst basis. eviclence supporting the anrounts and

rJiscl*sures in the financial statements. An aurlit also includes assessin6 the accounting

prlncip{es used and significant s$timates made by rnanagenn*Rt, as well as evaluati;rg

the ovsrali finanslal stetern*nt pres*ntation, \A/* beliilve t,hat our *ucjit pravid*l a

reasu&ahle hasis fsr o*r cPinion.

Further to our comments in paragraph ? above, we report thtrt :

i.r1 'ri,,u r"r:)',,c obtained atl the inforrnation and explanations, wlrich lo the best of our

il1Ji.,rc;r anrj beiief w€r0 flscessary felr ti:e purprrs* *f gur au*il-

{bi tn our opinion, proper bosks of accoun( as required brf law have been kept by the

lnstltute so far" as appears from our examination of those books.

{c) Thr Ealancd Sheet and prsfit and l-oss Account dealt with by this report are in

s&rssment wlti: the bo*ks of account.

{d} tn our *p*nion, the Salance Sheet snd $:rutit *nc{ Lcss Agcoul"ll dsx{t 'airh by ihi*

re$)srt c*rnply with ths e{co{Jntlng sta*dards preserihed by th* lfistitute nf

Chartered Accountants 0f lndia.

{*} ln or"rr *pi*ion and ta.the best of rur inf*rm*tiCIn &r}d according to the explanations

Sive{.r t$ u$, the said financlat stmt*rnents t*getl'ler prith ihe notus thereon rnd

att;lchr:d tllerqt* give in the proscrifred manner the information requir,ed by the Act

and give a tnue and fair view in confonn'lity with thc ficeCIu*ting principles genera{ly

accspted in India :

3.
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ln the case of the Balance Sheet, of the State of affalrs of the lnstitute as at
.Mar:ch 3L,2020.

ln the case of the Profit and Loss Account, of the loss for the year ended on
that date.

4. Furth*r we r:eport that :

{i} No part af,lneome or property of the trust/institution was lent, or continues to be
lent, durirrg the year to any person having a substantial interest.

{ii} No tand, building or other property of the trustlinstitutlon was rnade, or
continued to be made, available for the use of any such person having a

substantial interest during the yea'r and the amount of rent ar coffrpensation
charged, if any,

(iii) No p:','metrt, capital or revenue in nature, r,;&s made ro any persori having:
subsranrial interest during the yeqr.

iiv; l'lo service of the trustlinstitution was made available to any person having.:
s.jr,.stantial received, if any.

i''; iio property /asset of the trustlinstitution were sold during the year to the
peiscn hur.,ing a Eubstantial ir"rterest together with consideration received.

(vi) No income or property of the trustlinstirution r.vas diverted dr"lring the"year in
favour of any Interested person having a substantial interest together with the
amount of income or value of the property so diverted.
Miseellaneous Expenses * ${o ltem is exceeding from 5% of total ievenue or Rs.

5000/- uncler this head"
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Itrccrtle & Expenrliture Account f*r tfre ycare nding 31.$.tgtg
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AU'SITOfTS' REPORT *,

We liave a{jdi{€d the attache(, 8alanc€ Sheet cf Jagennath't$terna{iona{ Mana6arn€nt

'School, {ifif P*ciqet-9 Sec-E Vasant l{unj Nerv Dethi-110070 Canrpus, as 3t Marcll

31",?Sl.g and {he r*late.d Pro:fif efld Lsss ,Ac{ount f*r th,e y€6r efided on that"date

anncx$d {hereto, which \rye hav€ si.gned {rnd.er ref€fance to this report. Theso''financial

siaf-ements are ,.he responsibility of the instituie's management. our responsibility is to

expr.ess an opinion sn these financial'statementsbased oil our audit.

We c*nducterj our audit in ar:csrdance lvith the a.udlting standa'rdsgenerally accepied in

lndia. Thos& sta*daEds require that we pl;in arrcl perform the audit to obtain r,easonabie

assuranc€ about whether thefi*ancial statements ai'e free of mats{'ial nnisstat€ment" An

**.rdit inel*des 'e>lanlining, on a test basis, evidence suppor$llg ttre announts and

disslos*res in the fifiarisial5taternefits. An audit aiso includes assessing'th€ accounting

principies used and s.ignificant esilmates rnacie by m;rnageillcnt, as well as evaluatislg

the overa{l fin*ncia} $tatement pre$e$tation. We ,believe that CIur audit provicjes a

r,easonable basis .far our opiniqn.

a,

\r-

3 i::':r'::.r- iu rili co{lrrnents in paragraph Z abovc, t'1e rdporlthat:
:,3j i',,€ i;,e curained alt the in{*rmation and cxp{anaiions, whic}t to the best of our

fi:ro.'.,;tr,,jge and betief were ncce$sary for the purpose CIf our audit.

{;} in our opinion, proper books of rccount as req{Jired by law have b.een kept by the

li-i:ljiu:: s: far :s appears{rom o*r exanrirration of tho:e books.

(c) The B;ii:r:ce Slrcct and Profit and Loss Accour:t dealt with'by this ropCIrt are in

agi'eenient ri,iih r,rre lrooks.of account

{d} In our apinian, ihe Ealanie Shtiet and Profit and {-oss Acccunt dealt with by this

i.epsrt cornply with the aceounting standards prescriiled by the lnstituie cf

Chartsrccl Accoufitatits tf India.

te) ln our r:pinion a*d to the hest of r:ur infornrairon ,,",d ****oding to the explan*liorrs

Siven ts us, the said financia{ stfitements tsg€ther with- the notes tlrereon and

attacheci thereto give in tlre prescnib*e'l manner the i.nfornration required hy the Act

alid giv* a true anci fair viev.r in confornlitY rvith the 0c(o{.lntinS principles gener-a}ly

acctptrd in lndia :

DR. RAVI K. DHAR
mis"sctor

J asann,'[ffi ,df*: 
um[?y ]l*'

Vasant l(*ni, N;" ffisihi-110070



Con IcJ,..,?.

in t{'re case of l.&e8ats*qcesheet, pf thEstate of .affairs'sfthe $ns{i(,ut€ as at
N4arch 31,2019.

ln the cas*n "of the .profit and j-oss Accoi-lnt, cf tl-*e loss far *he y,ear "enrded or'q

t&at d,ate.

4" Further w€{eport that :

{i} Irtro part of lncome or property of t"{re trustlinstitution was ler*t, or.continues to be

lent. during4,lrci y<lartn any p€rs{i.n having a substafitial interest.

hlo {and, bui{ding or other property of the ffust/institutiqn was rnade, or'

{CI,r}tinu€d to be made, available for the use +f any surh peffon having a

substantial irit€rs6{ during the year and the amount of rent or rornpenss,tion.

charged, if any.

N* paynrent, capitai or.6evenue in nature, rvas rnade to any p€rson .lraving a

sr.rbstant.ial i ntcrcst du ring the year.

No service of the trust/institution rvas nrade availab{e to arly p€rson having a

substantial received, if any.

ii., pi-r-,1,.cri\. i/assci of the trustfinstituIi$n lvsrs so{d durin.g thc yeal ta the

.pei-son navilrg a substantial interest together with co*sideration r:eceivecl.
'No incorl€ or prollerty of the t,'ust/institution was diverted durin6 the year tn
favour of any interested person traving a subsrantial interest together with tlre
amount of inconie or va{ue of the property so diverted.
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&u,il,IToffiS, RtpfiffiT,.
i-

we have'audited the.attached Balance sheet of Jagannath lnternational Management
schqoi, ocF F.ocket-9 sec*B "vasant Kunj New oethi-rroo?c ;r;;;; ;;;- Mar:ch
31,2018 and the related profit and Loss Account for the ,*u, *no"o on ,i.,r, ou,.
annexed thereto, which we have signed under reference to this report. These financial
statements are the responsibility of the institute's rnanagernent. our responsibility is to
express an opinion on these financial staterneiits based on,sur audit..

2' We conducted our audit in accordanle with the auditing standarcls generally accepted in
tndia' rhqsb'srbn{,a.ds require thpl we pran alq.,pg1tgr* thq;;uirio,nbr*i, ;;;;;
assurance about whether the financial statu*ents are free of material misstaternent. An

lyUjt 
inclul*r.,"*:,*'n,lt: on a test basis, evidpnqe ryrnoriins rhe amounrs and

disclosures in the fihancial stat'ements. An audit aiio includei iir*sinl the accounting
prlnciples,used and significgnl pstimates made,fiy, *r;rg;;d; fl; ;;;;;;
the overall financial statement presentatioo. wu believe ,n..'ou, .ron-;;;;; ;
reasonable basis for our opinion. : - -

Ecfrfr,p',t#d,, :ifi India :

3. Furrher ro our comments in paragraph 2 above, we report that :

ia) itle have obtained ail the information and expranations, which to the brpt nf our.kno',vledgeancbeliefweienbcessaryforthe|u'pg,.ofouraudit.

1u; tn our opinion, proper bgoks of account as required uv tr*,nrui ng"n rr*et jby the
lnstitutesofarasappears*omourexa*iniiloieftno''L""*.

j i*) The salance',sfe.et and Pioft and Loss Account dealt with by this reporr are in
i agreernent.with the books of account.
, {d).ln our. oplnlon, lhe Balance Sheet and pr:ofit and Loss Account dealt with by this

report comply with the accounting standar:ds prescribed by the lnstitute of
. Chartered Accountants of lndia.

{e} In our opinion and to the he;t gf our information ancl according tq the explpnarions
given to u5, the said financial statements together"wlth thJ noteE t.hefion and
attached thereto give in the prescribed manner the information requirlilur'ufru A.i
and give a true and fgir view in conformity with the aicounting principles generally



in tne case of the Balance Sheet,

Co ntd.-.f:i

li

the state uf affair"rs af the lnstitute as *t

t!'

of

{ii}

March 31, 201,8.
rl-

tn the case of the Prcfit

tirat ciate. '*

It

and l-oss Acccunt, of the l*ss for the yeer enrJed or1

4. Furtherwe report that :

tii. No part of lncome oo propurty of the trust/institution was lent, or continues to be..

lent, during the year to any person having a substantial interest.

tii) . No land, building or other propeny of tlre trustlinsritution was. rn&de. or

continued to be made, available for the use of' any such person having a

substantial.interest during the year and the"arnount of rent or compensation

iiii] No payment, capital br revenue in'nature, was made to any person having a

sui:stanti;ii interest during the year.

tiv) No service.of the trustlinstitutlon was made available to any person having a

substantial received, if any.

ivi lgo:property /asset of .the trust/institution were sold during the year to the

person having a substantial inierest together with consideration receivcd.

tvi) No incorne or property of rhe trust/institurion was diverted during "1he year in

favour of any interested person having a substantial intenest together with rhe

amount of income sr value of the pl'cperty so diverted.

nts

er)
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au.s,tTsns' mEpahr

1",: '!Ve have audlted the'attaehed Ealance Sheet of Jagannath International'Management
Srhool OCF Foeket-9 Sec"B Vasant Kunj New Delhi-110070 Carnpus,, as at Mar:ch 33",

2017 and the related Profit and Loss Account for the year ended on that date annexed

ther€to, whieir wb,hav-el signed under'reference to this report. These financiai,/:,
statementr are the resp.ongihility qf :thg inrtituSg's ma,nagement' Our r:esponsibility is to
express an qpinign'onthese,financlal statements based on our" audit.

?. We conducte.d,our,g${{f:ip;aqcord{lce with the auditing standards generally accepted in

lndia. Thosu ttanJardslre;uire tl',at we plan and perform the audit ro obtain reasonable

assurance about whether thB financial state,ments are free of rnaterial misstatement. An

audit includes. qXsmining; on 'a tbst basis, evidence supporting the amounts anc

disclosures in the,,fina.ncial s.t.atempnts, An,a,ildil also includes assessing the accounting

principles used, and signifi.$.f,,n..r,91$mates made by managgmeRtr as well as evaltrating

the oveiall financial stAterngnl'prelenlftion. We believe that our. audit pro',;ides a

reasonable basis for our opinion.

Fu;'rner to our comments in;$4.{ag[aph 2 above, we rep0rt that :

(a) i,,Ve have obtained all the ,inforrnati.on and e-xplanafions, which to the best of our

knor,vledge anU Ue}ig................f W,efigipegg,gafy fot'.the;purpOsp of our audit.

{b} ln our.opinion, proFet:$psks of accsunt as required by law have been kepr by rhe

. lnstitute so far as appears from our exar:nination of those books.

{c} The Balance Sheet and Frofit and Loss Acsount rJealt with by this report are in

agreement wlth the books of account.

{d) ln our opinion, the Salance Sheet anri Frofit and Loss Account dealt witlr by ttris

report.cornply with t:he aceounting standards prescribeci by th.e lnsriL,.;e oi'

Chartered ecis'untanis of lndia.

ie) ln our.qpinion and ts the"best,of our information and accordlng to the explanariorrs

giyen to us, the said finarrcial s!,jEtements together with the notes thereorj arrd

attached'tleereto give in the presciibed rnanner the.informati.on. required by the A,ct

and Birre a true and fair yiew in conformity with the accounting principles grneraiiy

frcc{:pttrei in India:

r'1

"*r:Il1 $chcol



Ccntci,,.t

ti) ln the cilse sf' the Balance sheet, nf the srate
fdarch 3 i-, ZILT* *

(ii) ln the ease of the Profit and Loss Acccunt, of the loss for the"ygir ended on
,tliat datg.

Further we report that ;

sub$tantlEl interest dur,in,i theg the year end the arnountnt 0f' r*nt sr coryl pensaii
ch a rge d, if a ny.

irl jt

1y.

ir

sf alf*irs cf tlrr Insli[i;i.c {.15 ai

{i} No part of lncom.e or propgl't}i of the tr:ustlinstitution was'lent, or continues to be 
'

lent, d.urlng the year to any. p&rson,having a substantial interest.

{iii)

(vi)

Nolpayrnent, capital or revenue in nature, was made to any person having a

substantial interest during tl"ie y,:st during tl"ie year.

iiv) I'Jo service of the trust/institution was made available to any person having a

sucstaniial receiv*d, lf any"

ivi l{o property /asset of the trust/institution were sold during the year to the
person having a substantial interest together with consideration received.

amount of income'or value of the property so diverted.

,l

For and 0n h,ehalf of
K.fi.4 & Cnmpany

i

f h a rtei"ed Acco u ftIil r'

{Partner}

.:
I

v

PIace: DEll-ri

{

.fr

j
*n rt

at

t
.?
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Jagannath lnternational Manasement $chsol
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